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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
(b)

Departure of Certain Officers.

On November 1, 2017, Aerohive Networks, Inc. (the “Company”) announced the departure of Thomas Wilburn, who was our Senior Vice
President, Worldwide Field Operations. Termination of Mr. Wilburn’s employment with the Company was effective as of November 8,
2017. Mr. Wilburn will assist with the transition of his responsibilities under a consulting arrangement with the Company, which expires
February 9, 2018. During the term of the consulting arrangement, Mr. Wilburn will continue to vest under equity awards existing as of termination
of his employment (which such awards will remain subject to all terms and conditions of vesting and exercise as provided from the equity plans
from which such awards issued), but Mr. Wilburn will not receive additional compensation.
The foregoing summary of Mr. Wilburn’s compensation under his consulting arrangement is qualified in its entirety by reference to the text
of his Independent Consultant and Contractor Agreement, dated November 8, 2017, a copy of which will be filed with the Company’s annual report
on Form 10-K for the period ended December 31, 2017.
This information furnished under Item 5.02 of Form 8-K, “Departure of Certain Officers, et al.,” shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall
not be incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set
forth by specific reference in such a filing.
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